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Fill up strictly the above details on your answer book (
(2)  Write to the point answers.
(3)  Figures to the right indicate marks allotted to those questions.
(4) Draw diagrams wherever necessary.
(5) All questions are compulsory to attend. \_ Student’s Signature
Q.1. Answer the following questions in brief. (Any Five) 10
a. What is Comparative cost advantage?
b. What is Factor Pricing?
c. What do you mean by product life cycle?
d. Name the full form of WTO.
e. List down various non-tariff barriers.
f.  What is balance of payments?
g. What is trade deficit?
Q.2. a. What is international trade? How is different from Internal Trade? Explain 14
importance of international trade for developing countries.
OR
Q.2. a. Discuss Heckscher-Ohlin Theory of International Trade. 07
Q.2. b. Write a note on Factor Price Equalization. 07
Q.3. a. Explain Intra Industry Cycle and Krugman’s New Trade Theory. 14
OR
Q.3. a. Write a note on ‘Role of Trade Blocks.’ 07
Q.3. b. Write a note on ‘Role of World Bank in Trade stabilization.’ 07
Q4. Attempt any three of the following. 12
a. Geopolitical Tensions
b. Components of Balance of Payments
c. ASEAN
d. Remedies of Disequilibrium in BOP
e. Custom Unions
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